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MEMORANDUM OF UNDERSTANDING

BETWEEN SOCIETY OF PROFESSIONAL ACCOUNTANTS OF CANADA (SPAC)
AND INSTITUTE OF CERTIFIED MANAGEMENT ACCOUNTANTS AUSTRALIA (ICMA)
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SOCIETY OF PROFESSIONAL ACCOUNTANTS OF CANADA (SPAC)

Represented by: Zubair Choudhry, RPA , APA, President & CEO

Address: The Society of Professional Accountants of Canada
48 Village Centre Place, Suite 100 Mississauga, Ontario L4Z 1V9
Canada

Telephone: +1 416-350-8145; Fax: +1 416-350-8146
Website: http://professionalaccountant.org/

INSTITUTE OF CERTIFIED MANAGEMENT ACCOUNTANTS AUSTRALIA (ICMA - AUSTRALIA)

Represented by: Professor Brendan O’Connell, FCMA, President
Address: Institute of Certified Management Accountants
CMA House, Unit 5, 20 Duerdin Street
Clayton, Victoria 3168
Australia

Telephone +61 (3) 8555 0358 Fax +61 (3) 8555 0387
Website: https://www.cmaaustralia.edu.au

Together, by signing this Memorandum of Understanding (the MOU) between the Society of
Professional Accountants of Canada and the Institute of Certified Management Accountants (Australia)
with specific contents as follows:

1. Purpose of the MOU

The purpose of the MOU is to strengthen cooperation between the two sides in professional
development and professional community in Canada and Australia.

2. Duration of the MOU
Memorandum duration is 5 years from the date of signing.

3. Contents of the MOU

e The two sides will cooperate in sharing information and professional experience in Canada and
Australia, paying special attention to cooperation in the field of membership management,
professional development, and professional ethics, updating their knowledge, quality control,
training, and career development.

e The two sides will cooperate, participate, organize conferences, seminars, and joint activities to
bring benefits to both sides, focusing on the emerging fields of interest in the accounting
profession in Canada and Australia.



e The two sides will promote the mutual cooperation in their respective activities, events and
publications.

e SPAC's RPA members can be admitted as certified members (Certified Management
Accountants) of ICMA after completing the CMA program, consisting of 2-subject as follows: (1)
Strategic Cost Management and (2) Strategic Business Analysis. The CMA program can be taken
in face-to-face, online and Zoom seminar modes.

e ICMA’s CMA members will be admitted as RPA members of SPAC after completing
recognized Canadian Income Tax and Canadian Business Law Courses. These courses can be
completed at a Canadian Community College or a Canadian University.

e The two sides will engage in other activities of the mutual cooperation.

e The two sides agree that the MOU is not exclusive; and that each party can cooperate with other
partners in the region and internationally, in accordance with the capacity of each party.

The two sides agree to the contents of the Memorandum of Understanding and on the implementation

and the commitment towards cooperation and sustainable development goals for professional career
development.

On behalf of Society of Professional On behalf of Institute of Certified
Accountants of Canada Management Accountants Australia
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Mr. Zubair Choudhry Prof Brendan O’Connell
President & CEO President



